Financial Literacy Lesson 
	Connections to Financial Literacy: Understanding needs and wants
Top of Form
Bottom of Form




	Unit #: Needs, Wants and Priorities  Day #: 1 (Managing Your Cash Flow)
		

	Curriculum Expectations
	Learning Goals

	Managing Resources 
· Analyse how personal goals and priorities, personal needs and wants, and cultural influences affect the use of time, talent, and money
	At the end of this lesson, students will know, understand and/or be able to distinguish between needs and wants

	Instructional Components and Context

	Readiness
Knowledge of excel if students are to do enrichment exercises
 

Terminology
Needs
Wants
Priorities
Expenditures
Pay-yourself-first

	Materials
Post-it notes
Handouts
Internet Access
Computer Access
Financial Basics Participants’’ Handbook
Financial Basics Presenter’s Manual
The City – Module 4 








	Minds On  -- (20 - 25 minutes)                                                                                                                    
	Connections



	Whole Class: Reader’s Theatre (10 minutes)
· The City  -Module 4: Needs Wants and Priorities (Story 4-1)
· Photocopy the story on page 4.5 and 4.6
· Volunteers or appoint students to read the various parts
· Use the story as an entrance into the topic
· Learning is enhanced if you use guided questions to help the learning outcome 
· Guided Questions (Sample)
· Why was it important for Luna to separate her needs and her wants?
· Why is it so hard for her to do so?
· What role do the media play in determining your needs and wants?
· Have your ever bought something you hid from your parents or you regretted buying? Why?
· Luna had problems on spending. What do you spend your money on?

Individual: Post-it Activity (5 min)
· Distribute a number  (10-15) post-it style notes to each member of the class
· In  a set time period (1-2 minutes) have them write ONE thought of whatever you are examining on each post-it note – only 1 item per post-it note
· i.e. Where did I spend my money the last month?
· food
· clothes
· bus …
Small Group (10 min)
Pile-it
· Place students into groups (4-6)
· One student begins by placing one post-it on the chart paper
· Those in the group, who have the same or similar thought, place their post-it on top. 
· The next student in the group, places a new post-it (thought) and those with similar or exact same idea place on top
· Continue until all post-it notes are on the table

Class 
Consolidation 
· Draw two large circles – label one needs and the other wants
· Develop the definitions for Needs and Wants
· Have them draw conclusions about their purchases
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Establish Cconnection between what we want and think we deserve and what we really need.

 have

Have the parts highlighted before doing the story – students should do the “actions” in the story














This is best done if teachers read and engage in short decision discussion about what happened and why	Comment by belanger.martine: Do you mean discussion?

Encourage students to discuss other famous people who lost all their money	Comment by belanger.martine: Not sure to what this portion relates to... The sport celebrity exercise which is in your other document?



Keep this activity short – no more than 10 minutes in total.









Let the students determine if it should go on top of a pile,. This discussion ifs valuable for this unit and budgeting.	Comment by belanger.martine: Not sure if this is properly aligned, should it go with the pile it exercise or the class consolidation?


You may wish to save these results for topic on budgeting or managing your cash flow or using the Handout 4.1 Needs, Wants and Priorities from Module 4 of The City.



	Action!  - (30 minutes)
 Introducing new learning or extending/reinforcing prior learning 
 Providing opportunities for practice and application of learning (guided > independent)
	


	Whole Class: Instructor Lead

· Turn to Needs and Wants Unit in Financial Basic Participants’’ Handbook (page 13)
· What is your Latte Factor?
· Ask for class input and record the answers both for the class and students, have students complete the page in their handbooks (meaning the Financial Basic’s Handbook right?)
· Try the Latte Calculator (www.finishrich.comh/lattefactor)
· Show the latte factor – if time permits have your students try this out or do for homework
· Important Concept – small amounts can add up to large dollars over time
· Establish that a want for one person may be a need for someone else (setting of priorities) 
· Add to the list to reduce your wants – page 14 of Financial Basics Participants’ Handbook
· Do I NEED it?
· Is there an alternative to buying it?
· What else do I want? (this or that concept)
· Why do I want it?
· How do I pay-myself-first
· When does a want become a need?
· What motivates you to buy – 
advertising, friends, and trendy styles?
· Does the urge to buy die the next day?
· Do your purchases make you happier?
· What can you learn to live without?
· Have students calculate some of the areas they could cut back – page 15 of Financial Basic ParticpantsParticipants’’ Handbook
· 



Individual: Money Management Planner

· Distribute out  Spending Tracker Sheet
· Student should record all payments of money for a specific time (1 week to a month)
· If computers are available, student can complete the Excel portion of the assignment.























	





Give ongoing feedback and have them or their peer review their monthly expenditure sheets




Open Financial Basics PowerPoint Deck and show slides 33, 35, 36





If time permits and you have license – show clips from Till Debt dDo uUs pPart or pPrincess on the Slice Network

www.slice.ca

These shows show how much people overspend on their wants and steps to eliminate this behaviour

An assessment here would be to have students complete an awareness campaign on consequences for overspending and the steps to correct the behaviour using either print or electronic media


They may need guided practice for this activity


This activity could be used for assessment or evaluation

	Consolidation – (10 minutes)
 Providing opportunities for consolidation and reflection
 Helping students demonstrate what they have learned
	

	
Class
· Review concept of needs and wants
· Have students complete exit card
· 3 things ideas I learned about spending
· 2 thingsideas  I am going to try to use this week	Comment by belanger.martine: Elements/Ideas/Approaches? 
· 1 thing I am still not sure about
Homework
· Complete Needs and Wants Module – The City


	


The exit card is suggested example.
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