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	Unit #: Needs, Wants and Priorities Day #: 2 (Managing Your Cash Flow)
	

	Curriculum Expectations
	Learning Goals

	Managing Resources 
· aAnalyse how personal goals and priorities, personal needs and wants, and cultural influences affect the use of time, talent, and money
	At the end of this lesson, students will know, understand and/or be able to distinguish between needs and wants

	Instructional Components and Context

	Readiness
Review prior day’s terms 

 

Terminology



	Materials
Financial Basics Participants’ Handbook
Financial Basics Presenter’s Manualc
The City Website 
Access to Internet
Acces to Ccomputers





	Minds On  -- (10 minutes)                                                                                                                    
	Connections



	Whole Class  (5 min)
· Review yesterday’s material and Referring to the past activity – establish the link between spending and needs and wants
· View fFunny mMoney video clip - http://www.getsmarteraboutmoney.ca/en/managing-your-money/planning/budgeting/Pages/video-track-your-spending-track-o-matic.aspx
· Did anyone recognize themselves in video?
· Examples of needs and wants from video


	








	Action!  - (30 – 45 minutes)                                                                   
 Introducing new learning or extending/reinforcing prior learning 
 Providing opportunities for practice and application of learning (guided > independent)
	


	

Whole Class: Sports Celebrity (10 minutes)
Distribute out  or read article (whole or excerpts) regarding a celebrity and their misuse of money
i.e. http://ca.sports.yahoo.com/top/news?slug=ys-investopediamoneyloss031010

Concept: Fame and fortune are quickly spent if you can’t tell the difference between needs and wants

Individual : Online Learning – The City Website
· Have the class login to http://www.themoneybelt.gc.ca/theCity-laZone/eng/login-eng.aspx?et=1
· Click on Module 3 – Needs and Wants
· Have your students complete this module
· Students should copy and paste the following questions into the last slide.  



1. What did you know about needs and wants before starting this module?
2.  Complete the following questions once you have finished the module.
· Define the following terms: need, wants, non-essential.
· Why it is important to identify your needs and wants?
· What are the three categories in the 1-2-3 Priority System?
· How are priorities different from needs and wants?
· Discuss how one person’s needs, can be another person’s wants.
3. What are you still uncertain of or what additional information would you like to know?



Optional Activity: 

Individual:  Needs, Wants and Priorities (Handout 4-1, The City)
· Distribute Handout 4-1, "Needs, Wants and Priorities."
· Have the class complete steps 1 and 2 on the handout
· Describe the 1-2-3 system for establishing priorities and have the class give examples of each. Encourage discussion about how to rate different items.
1 – Items that are essential for healthy living (e.g., basic food, clothing, shelter, etc.)
2 – Items that are not essential but important (e.g., a bicycle or transit pass, entertainment, education, etc.)
3 – Items that are not essential and not important. (e.g., popcorn at the movies, new music, video games, etc.)
· Complete step 3of Handout 4-1, "Needs, Wants and Priorities."


Individual: Money Management Planner

· Distribute copies of spending tracker
· Students are to track ALL their spending over a two week period.










	


Encourage students to discuss other famous people who lost all their money	Comment by belanger.martine: Not sure to what this portion relates to... The sport celebrity exercise which is in your other document?








Students will have need to registered at The City website prior to completing this activity. It is suggested thatthe  teachers create a class code in to view and monitor student response.. 






The use of guided questions prevents students from simply ‘clicking’ through the module.




Assess or evaluate student’s online answers for Module 4 to determine if learning outcomes have been met.








If computers are unavailable, complete this activity using the handout from The City, Module 4 page 4.7.

















This can be part of a unit evaluation or just the assessment for Needs and Wants module.

	Consolidation – (10 - 20 minutes)
 Providing opportunities for consolidation and reflection
 Helping students demonstrate what they have learned
	

	
Class: Group Activity

· This or that
· Hand out a separate card to each students
· Students are to explain why they choosetheir choice, why they’ve made the choice they did

· Key Concepts
• People have needs and wants, which vary from time to time and person to person.
• Lifestyle choices affect needs and wants.
• By managing wants and focusing on priorities, people can begin to manage their money.






	



This is an  values exercise about values, designed to help students understand the true difference between needs and wants, and realize that if in life you can choose either this or that but not usually both
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